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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all huilt-in stoves and refrigeatars, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, Fenees and gates, and any other equipment or fidtuzes now or hereafter attached, connected or fitted s any manner,

gw beimlz the intention of the partics hereto that all such fistuces and enquipment, other than household furniture, be considered a part of
the realty,

TO HAVE AND TO HOLD al} and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgacor represents amd wareants that said Mortgagor is seieed of the above described premises in foe simple absolute; that
the above describesl premises are free and clear of all liens or other encumbrances; that the Mottgagor is Iawlully empowered 1o con-
vey or encumber the same: and that the Mortyagor will forever defend the saiil pretmises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whonsoever lawfully elsiming ur to clain the same or any pagt thereul,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard Insurance premienns, 1epairs or-olber such purposes pursuant to the
provisions of this mortwaze, and also for any loans or advances that may hereafter be made by the Mortgagee ta the Morteagor under
the nulhorili; of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advancedd shall Lear
interest at the sume rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . -

3. That Mortgagor will keep the improvements on the mortcaged premises, whether now existiag or hereafter to be erected, insuged
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time aml in a company or
companies aceeptable to the Mortgagee, and Mortgagor does herehy assin the policy or policies of insurunee to the Mortwapee and
agrees that all such policies shall be held by the Mortgagee should it so reetire and shall include loss payable causes in favor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgager by registesed mail; amd shoul] the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiurns for such instiince, then the Mortgagee may cause

such improvenents 10 be jusured in the name of the Mortgagor and reimbune itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortgaged premises in good tepair, and should Morteagor fail to do
0, the Mortgagee may, at its uplion, enter opon said premises and make whatever Tepairs are neeessary and charge the espenses for such
tepairs to the morteage debt and collect the same under this mortgage, with fnterest as herelnabove provided,

5. That the Mortiagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby fn a sum sufficient 1o pay the mortzage debt, with the Mortgagee as Lene iciary, and if the
prcl::nlu:m are not atherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage
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8. That Mortgavor agrees to pay all taxes and other public assessments levied against the moritaged premises on or before the
due dates thereof and to exhibit the receipls therefor at the offices of the Murtpragee immesliately upon payment, and should the Mort-
Ragor fail to pay such taves and assessments when the same shall fall due, the Mortgagee anay, at its option, pay the same and charge

e amounts 0 paid to the mortgage debt and collect the same under this mortgae, with interest as abeve provided,

7. That if this morteage secures a “construction loan”, the Mortgazar agrees that the principal amount of the indebtedness herchy
secured shall be dishuzsed] to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condje

lkim of a Comtruction Loan Agreement which is separately executed but is made part of this mortgage and incorposated herein by
reference,

8. That the Mortgagor will not further encuntber the premnises abave described, without the prior consent of the Mortgagee, and
should the Morigapor so enciber such premises, the Mortganee may, at its option, declare the indebtedness hereby secused to be
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness,

9, That should the Mortgager alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
e within mortrage indebtedness is not paid in full, the Mortgaror or his Purchaser shall be tequired to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonalde cost as require hy the Association for processing the
assumption, furnish the Association with a vopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rale on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi.
mum rate per annum penuited to be chaeged at that time by applicable Sounth Caroling law, or 2 Yesser increase in interest sate as may
be determined hy the Association. The Assoctation will notify the Morteagor o his purchaser of the new interest rate am monthly pay.
ments, and will mail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail 1o tomply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proveedings necessary to collect said indebtedness,

10. That should the Monigazor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for 3 period of W irty (30) days, of if there should be any Failure to comply with and abide by any by-laws or the charter of
Mortgagee, or any shyulations set out in this mortiage, the Mortgagee, at its option, may write to the Mortgagor at his last known
address giving him thirty 30) vy in which to rectify the said default and should the Morteagor fail to rectify said defanlt within the
said thisty days, the Morteagee, may. at jis option, inctease the interest rate un the Joan balace for the resmaining term of the loan or
or a lesser temi to the mavinum rate per anuun permitted to be charged at that thue Iy applicable South Carclina Law, ot a lesser
ase rate a5 may be determined by the Assoclation. The monthly payments will be adjusted accortdingly.

18, That should the Mortgagor fail to make payments of principal and interest as due on the promissary note and should any manthly
installment become past due for 3 period in ecess of 15 days, the Mortcagee may collect a *Late charge” not to exceed an amount

equal to five (5 ) per centum of any such past due installment in onler to cover the estra expense brcident ta the handling of such
delinquent paynients.

12. That the Mortagor herehy assigns to the Mortcagee, its successars and assigns, all the rents. fssues, and profits accrulng from
morlgaged premises, retuining the riglht to collect the same so long as the debt herehy secured is not In arrears of vment, but
should any past of the principal indebtedness, or inteteat, taxes, or fire insnzance premiums, be past e and unpaid, the Mortgagee
may without notice or further proceedings tibe over the marteaced premises, if they shall be accupied by a tenant or tenants, and
coflect said tents and profits and apply the same to the indebtedness herely u-cumf. without liahility ta account for amvthing mote
an the rents and profits actually mlﬁ'clm!, Iess the cost of collection, aml any tenant Is authorizesl, upon request by Morigages, lo
make all rental payments direct o the Morteigee, withoit Iialnilf:f' to the Mortesgor. until notifiel to the contrary by the Morteagee:
and should said premises at the time of such default be oceupie bﬁ, the Mortgacor, the Mortgagee may apply to the Judge of the
County Cowrt or to any Judge of the Court of Common Pleas wha shall be tesident or presiding in the county aforesaid for the appoint.
ment of a receiver with authority to take poveession of safd premises and collect such rents amd profits, applying said rents, alter mr-
inz th:d oot of collection, to the moreage debit without liability 3 account for anything more than the rents and profits actually
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13, That the Mortacer, at its option, may tequire the Morteagor to pay to the Mortaagee, on the first tlay of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and Interest pravided In said note: & sum
equal to the prenriums that will nest hecome due anct payalile an poficies of panteave guaranty insarame (if applicable), fire armd other

urd insueance cosering the morteaged propesty, plos taves. and asesments nest lue on the maortizaged premises (al] as estimated by

Mostitagre) less all sums already pail therefor, divided by the number of months to elape before ane month prior to the date when
such peenums. taves, and avesunents will he due and payabile, such sims to be luld by Monteagee to pay @il preminme, tases and
speclal assesunents, Shoukl these pitments eveend the amonnt of payments actially made by the Miwteapes for taves, assessments, or
insurance preminmy, the evcess may le eredited by the Morteigee on sulmrwnt payments 6 be nude by the Mortearor: if, however,
8aid sums shall be insulficient to make said pavments when the game shall feoomne doe amd payable, the Morteagor shall pay to the
Mortzagee any amants vexrssary 1 make up the deficiency. The Morteacor further agrees that at the end of ten yrars from the date

eof, Mortzagee may, at its aption. apply for rencwal of morteage enaranty of similar imtrance {if applicable) covering the halance

temaining ddue on the moetgage debit. amd the Morteagne mav. at its option, pay the single preminin cequired for the remaining
years of the term. or the Mortzagee may pay such prentian and adil the same ta the morteage deft. in which event the Mortzagor shall

repay to Mortgagee wich preminm payment, with intesad, at the rate spevifier] in skl promissory note, In equal monthly installments
over the eemsining payment penod.
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